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COIN  GRADING  GUIDES-TOOLS  WITH  A  PURPOSE 


Detailed  descriptions  of  coin  condition}  in  the  Brown  and  Dunn  Groding  Book  Combine  highest  quality 
drawings  showing  precise  spots  of  wear  with  accurote  word  descriptions  of  what  to  look  for. 


Pity  the  poor  collector  of  yesteryear! 
It’s  fun  tu  be  nostalgic  about  the  “gulclcu 
years”  of  collecting,  but  was  it  really 
that  easy  to  collect?  Did  the  collector 
know  what  he  was  getting  for  his 
money?  A  quick  glance  at  some  auction 
catalogs  of  the  late  nineteenth  century 
reveals  the  difficulties  encountered  in 
try  ing  to  figure  out  before  purchase  just 
what  the  desired  coin  might  look  like. 
Descriptions  were  loose  and  hazy,  to 
put  it  mildly!  Let’s  quote  from  a  few 
auction  listings  to  see  exactly  what  was 
going  on  then. 

From  one  sale: 

.Lot  501  Dollar  of  1795,  with  flowing 
p  hair.  Uncommonly  fine. 

Lot  503  Dollar  of  1796.  Much  circu¬ 
lated. 

Lot  519  Half  Dollars  of  1794.  Much 
worn.  Two  pieces. 


Lot  527  Half  dollars  of  1810-11.  Very 
fall.  Two  pieces. 

Lot  534  Half  dollar  of  1823.  Rather 
poor. 

Lot  535  Half  dollar  of  1824.  About 
uncirculated.  (!) 

Lot  539  Half  dollars  of  1828  and  1830. 
Pretty  good.  Three  pieces. 

Lot  541  Half  dollars  of  1834  and  1836. 
Ordinary.  Three  pieces. 

Lot  543  Half  dollar  of  1839.  Quite 
uncirculated.  Rare. 

Lot  594  Dime  of  1807.  Really  fine. 
Rare. 

Lot  596  Dime  of  1820.  Unusually  fine; 
barely  circulated.  Scarce. 

Lot  605  Dime  of  1831.  Splendid,  almost 
equal  to  proof. 

Lot  701  Cent  of  1793  .  .  .  uncirculated 
and  brilliant,  without  a  scratch. 
Strictly  a  proof  impression  .  .  . 

Lot  793  Cent  of  1820.  Fine,  but  not 
uncirculated. 


From  another  sale: 

Lot  460  Quarter  1832;  barely  circu¬ 
lated.  scarce. 

Lot  469  Quarter  1843;  extra  good. 

Lot  497  Dime  1800;  miserable;  ex¬ 
tremely  rare. 

Lot  513  Dime  1822;  extra  good;  better 

than  usually  offered;  very  scarce. 

And  it  went  on  and  on,  a  hodgepodge 
of  descriptive  words  that  surely  must 
have  brought  consternation  to  the  most 
experienced  of  collectors  even  then. 
Imagine  having  to  use  something  like 
that  in  today’s  era  of  popular  coin  col¬ 
lecting  -and  with  an  extensive  group  of 
collectors  who  are  not  too  familiar  with 
many  aspects  of  coin  grading.  It  would 
be  complete  chaos! 

Perhaps  in  the  auction  catalogs  de¬ 
scriptions  of  grades  were  confusing,  to 
say  the  least,  but  in  the  general  buy-sell 
advertisements  of  the  same  period  they 
were  pretty  well  confined  to  a  few 
specific  grades:  Good,  Fine,  Very  Fine, 
Uncirculated,  and  Proof.  The  appear¬ 
ance  in  the  early  1930’s  of  comprehen¬ 
sive  catalogs  on  United  States  coins 
reinforced  this  limited  usage  of  grades. 
Wayte  Raymond’s  Standard  Catalogue 
of  1935  showed  valuations  for  coins  in 
those  five  grades  only,  and  most  pieces 
had  values  in  only  one  or  two.  It  can 
be  surmised  that  during  the  Great  De¬ 
pression  the  few  collectors  still  active 
were  not  too  concerned  about  grading 
standards,  because  it  made  but  a  few 
cents’  worth  of  difference  if  a  coin 
was  Very  Fine  or  a  trifle  better  or 
worse.  The  “Extremely  Fine”  grade 
crept  in  here  and  there  in  advertise¬ 
ments,  but  by  and  large  was  not  used 
in  catalogs  until  much  later.  This  was 
the  status  quo  until  the  advent  of  coin 
boards. 

And  the  Coin  Boards  did  it!  Everyone 
is  familiar  with  the  tremendous  effect 
they  had  on  the  hobby  with  their  in¬ 
ception  in  the  mid-1930’s.  From  then 
on  there  was  a  steady  rise  in  popularity 


of  the  coin  collecting  hobby,  and  the 
scarcer  pieces  in  certain  scries  began  to 
command  stifFer  prices  as  competition 
for  ownership  sharjxmcd.  Then  started 
the  long  questioning  look  at  grading, 
and  the  whole  system  of  five  and  six 
simple  grades  collapsed.  As  collecting 
expanded,  values  on  key  dates  began 
to  climb  to  astronomical  figures  and 
continued  over  the  years,  until  now  the 
slightest  difference  in  condition  is  a 
factor  worth  many  dollars  to  both  buyer 
and  seller.  The  situation  was  compli¬ 
cated  by  the  entry  into  the  collecting 
field  of  so  many  who  had  no  knowledge 
of  coins  other  than  from  their  experi¬ 
ence  with  coin  boards,  and  it  was  they 
who  needed  to  learn  speedily  how  to 
differentiate  between  Fine  and  Very 
Fine.  The  explosion  in  collecting  took 
place  so  quickly  there  was  no  time  to 
study  and  learn  in  the  leisurely  style  of 
previous  years. 

The  Red  Books  are  a  perfect  mirror 
of  what  happened  to  the  market  and  to 
grading  usage.  From  the  first  through 
the  tenth  edition  (1957),  the  chief 
grades  used  were  Good,  Fine.  Very 
Fine,  Unc.,  and  Proof.  Starting  with  the 


Reaction  to  the  1971  Guide  Book's 
new  chapter  entitled  “Old  Red  Books 
Never  Die”  has  been  most  gratifying.  A 
large  number  of  people  have  taken  the 
time  to  write  or  even  telephone  their 
comments.  The  only  adverse  word  was, 
“Why  didn’t  you  do  it  sooner?” 

With  such  a  pleasant  reception  to  this 
innovation,  we  feel  that  the  feature 
should  be  continued  and  arc  already 
laying  plans  for  a  variation  to  be  used 
in  the  next  edition.  In  fact,  this  special 
section  seems  destined  to  become  a  per- 


1 1  tit  edition,  various  grades  of  condi¬ 
tion  were  added  with  each  revision.  In 
the  16th  (19631.  coverage  by  grade  had 
expanded  into  as  many  as  seven  columns 
of  values  for  some  of  the  highly  popular 
scries  and  condition  standards  for  major 
types  were  given.  The  basis  for  these 
values  was  the  Brown  and  Dunn  Grad¬ 
ing  System. 

The  B  and  D  System  was  first  intro¬ 
duced  in  1958,  when  the  confusion  as 
to  exactly  what  constituted  any  parti¬ 
cular  grade  was  becoming  apparent 
to  the  mass  of  collectors.  Martin  R. 
Brown  and  John  W.  Dunn  published 
their  first  edition,  hoping  to  establish 
grading  standards  that  could  be  easily 
recognized  and  used  by  collectors  and 
dealers  everywhere.  Thus,  to  anyone 
referring  to  the  B  &  D  system  of  grad¬ 
ing,  those  standards,  described  in  clear 
and  easy-to-understand  language,  would 
leave  no  doubt  as  to  the  condition  of 
any  given  United  States  coin.  The  book 
was  an  immediate  success  because  of 
its  essential  nature,  but  the  one  serious 
drawback  to  its  effectiveness  was  a  lack 
of  suitable  pictures.  In  fact,  the  first 
edition  had  none  at  all.  The  next  two 


manent  feature  that  will  cover  a  large 
variety  of  subjects  over  the  years. 

The  most  significant  aspect  from  a 
sales  standpoint  is  the  fact  that  collec¬ 
tors,  more  than  ever  before,  will  want 
to  form  complete  sets  of  the  Red  book — 
a  comforting  goal  that  we  have  long 
promoted  among  collectors. 

Of  the  many  comments  on  the  1971 
edition,  we  were  most  delighted  with  the 
cartoon  that  appeared  in  the  August  4 
issue  of  Numismatic  News.  We  are  re¬ 
producing  it  here  for  your  enjoyment. 


did  have  type  illustrations,  but  these 
served  only  to  show  what  the  piece  under 
discussion  looked  like  in  a  general  way. 


A  complete  revision  was  effected  when 
Whitman  began  with  the  fourth  edition 
in  1964.  The  book  underwent  a  total 
transformation  from  cover  to  cover, 
and  most  important  of  all,  detailed  line 
drawings  made  by  a  master  artist.  Ar¬ 
thur  Mueller,  were  added  to  show  what 
points  of  wear  to  look  for  on  each 
grade  of  condition.  Here,  at  last,  was 
the  ultimate  in  presentation  of  material 
that  would  be  of  great  use  to  both  be¬ 
ginners  and  the  more  advanced  numis¬ 
matists.  The  important  thing  was  that 
standards  were  set  up  in  a  manner  that 
everyone  could  understand  and  use 
effectively. 

We  are  now  in  the  fifth  edition  of  the 
Brown  and  Dunn  book  and  its  accept¬ 
ance  has  been  overwhelming.  This  edi¬ 
tion  was  a  significant  improvement  even 
over  the  fourth,  which  was  also  ex¬ 
tremely  successful.  There  was  a  great 
deal  of  textual  change,  various  sections 
were  updated,  and  the  presentation  im¬ 
proved  and  simplified  wherever  possible. 

The  cover  was  changed  from  the  fa¬ 
miliar  brown  to  a  very  attractive  red- 
white-blue,  with  illustration;  of  coins 
as  an  added  effect.  Collectors  every¬ 
where  are  in  full  agreement  that  the 
B  &  D  Grading  System  has  indeed 
become  indispensable  to  the  proper 
grading  of  coins.  A  great  many  dealers 
refer  to  it  in  their  advertisements  as 
a  matter  of  course — and  this  is  as  it 
should  be.  Whitman  stock  number  is 
90%;  suggested  retail  price  is  only  S3. 00 
for  the  206  page  hard-bound  edition  of 
Brown  and  Dunn’s  Guide  to  the  Grad¬ 
ing  of  United  States  Coins. 

The  Canadian  Grading  Book 

With  the  advent  in  Canada  of  a 
movement  parallel  to  the  sudden  mass^^ 
interest  in  United  States  coins,  it  waiS 
felt  that  the  same  sort  of  need  had 
arisen  with  respect  to  the  standardiza¬ 
tion  of  grades  for  these  coins.  There¬ 
fore,  two  well-known  Canadian  numis- 


IN  THE  SPOTLIGHT  ONCE  AGAIN 


matists,  Jaincs  E.  Charlton  and  Robert 
C.  Willey,  teamed  up  in  1965  to  compile 
their  Standard  Grading  Guide  to  Ca¬ 
nadian  Decimal  Coins.  Whitman  stock 
number  of  this  158  page  hard-bound 
edition  is  9095  (suggested  retail  is 
$2.00).  This  book  is  essentially  the  same 
as  the  best  that  Brown  and  Dunn  have 
offered  to  collectors  of  United  States 
coins.  The  same  artist.  Mr.  Arthur 
Mueller,  did  the  superb  line  drawings 
from  which  unmistakable  conclusions 
as  to  grading  may  be  drawn.  While 
there  have  been  certain  changes  in  Ca¬ 
nadian  coinage  since  1965.  the  book  is 
still  basically  up  to  date  in  practically 
every  aspect.  and  we  think  you  are 
missing  a  good  bet  if  you  don’t  build 
up  its  potential  to  your  customers.  One 
important  factor  not  generally  men¬ 
tioned  is  that  this  book  covers  not  only 
the  entire  Canadian  decimal  coinage, 
but  also  that  of  Nova  Scotia,  New 
Brunswick,  Prince  Edward  Island,  and 
the  extensive  Newfoundland  series.  It’s 


grading  guide 

can.vm.'* 

peciMAi  cotv> 


a  real  bargain  that  is  sometimes  over¬ 
looked.  Now  is  the  time  to  rectify  this 
situation,  as  it’s  a  standard  reference 
book  that  nearly  every  collector  can 
use.  ■ 

NEW  BOOKS  BOLSTER 
HOBBY  MARKET 

Several  recently  issued  Whitman  coin 
books  have  had  a  surprisingly  good  ef¬ 
fect  upon  the  entire  coin  supply  market. 
The  Guide  Book  of  Modern  British 
Commonwealth  Coins,  by  Robert  P. 
Harris,  No.  9386,  has  been  selling  par¬ 
ticularly  well,  due,  no  doubt,  to  the  tre¬ 
mendous  popularity  of  this  series  of 
coins.  In  this  age  of  specialists,  many 
collectors  have  turned  their  attention  to 
coins  of  the  British  Empire,  and  the  new 
Hums  book  provides  all  the  information 
■  needed  to  study  and  collect  this  series  in 
|depth.  His  work  is  an  expansion  of  the 
standard  listings  in  Whitman’s  Modern 
World  Coins  and  Current  Coins  of  the 
World  catalogs.  This  latest  book  of  Har- 
(Continurd  on  Column  3 ) 


IN  THE 
PLANNI 
STAGE 


Several  coin  book  revisions  arc  being 
worked  on  simultaneously  by  the  Whit¬ 
man  editorial  staff.  Some  of  these  will 
appear  in  print  before  the  end  of  this 
year,  while  others  arc  scheduled  for 
early  1971.  In  the  interest  of  keeping 
dealers  current  on  coming  events,  we 
are  offering  a  brief  preview  of  what  can 
be  expected. 

CURRENT  COINS  OF  THE 
WORLD — The  revised  fourth  edition 
is  now  being  printed  and  should  be 
ready  for  distribution  by  October  1. 
Plenty  of  changes  in  this  one.  both  in 
coin  values  and  new  listings. 

HANDBOOK  OF  UNITED 
STATES  COINS — Mr.  Yeoman  and 
crew  have  been  hard  at  work  revising 
prices  for  the  new  edition.  This  book  is 
traditionally  released  in  October  and 
everything  is  running  on  schedule.  Un¬ 
fortunately,  the  problems  that  caused 
delays  in  Red  Book  production  have 
thrown  other  projects  off  schedule  and 
it  is  difficult  to  predict  exact  delivery 
date. 

CANADIAN  COIN  GUIDE— The 
new  Whitman  Canadian  coin  guide  will 
be  a  radical  departure  from  the  Charl¬ 
ton  book  that  we  have  published  for  the 
past  several  years.  In  the  future,  Mr. 
Charlton  will  publish  his  book  privately 
in  Canada  and  Whitman  will  produce 
a  book  designed  more  for  the  American 
collector.  A  complete  change  in  format 
is  planned  incorporating  a  great  deal 
more  explanatory-  text  and  several  new 
pictures.  There  will  be  a  more  detailed 
coverage  of  major  varieties  in  the  deci¬ 
mal  issues  since  1858.  Complete  details 
will  be  given  at  a  later  date. 

A  GUIDE  BOOK  OF  MEXICAN 
COINS  1822  TO  DATE— A  new  edi¬ 
tion  is  being  planned  and  price  revisions 
will  be  compiled  after  results  of  several 
significant  auctions  are  known. 

COINS  OF  THE  WORLD  1750- 
1850— Supplies  of  this  book  are  now  ex¬ 
hausted  and  revisions  arc  under  way — 
an  enormous  task  that  will  take  several 
months. 

THE  JUDD  PATTERN  BOOK— Is 
now  also  out  of  print.  A  survey  is  being 
made  to  sec  if  changes  in  the  market 
warrant  a  revised  edition.  ■ 


( Continued  from  Column  l ) 
ris’  is  also  a  companion  to  his  other  two 
similar  books  covering  modem  Euro¬ 
pean  and  Latin  American  coinage. 

Priced  at  $2.50  for  the  deluxe  hard¬ 
bound  edition,  we  feel  certain  that  sales 
of  this  book  will  continue  strong  for  a 
long  time. 

Buying  and  Selling  United  States 
Coins,  by  Brcssctt  and  Yeoman,  is  an¬ 
other  new  book  whose  sales  have  far 


surpassed  expectations.  Designed  for 
mass  market  distribution,  it  is  fulfilling 
its  purpose  perfectly,  and  judging  from 
corres[xmdence,  it  is  leaving  a  wave  of 
new  collectors  who  will  ultimately  be¬ 
come  purchasers  of  a  wide  variety  of 
coin  hobby  items. 

The  newest  and  most  exciting  Whit¬ 
man  lx>ok  on  the  scenes  is  the  ninth  re¬ 
vised  edition  of  Modern  World  Coins , 
by  R.  S.  Yeoman.  Always  on  the  best 
seller  list,  this  latest  edition  has  been  in 
great  demand,  no  doubt  due  to  the  eager 
anticipation  of  collectors  who  are  aware 
of  the  fast  changing  price  trends  in 
world  coins. 


BUYING&  M 
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With  a  suggested  retail  price  of  only 
$5.00  for  the  512  page  hard-bound  edi¬ 
tion,  this  book  is  an  obvious  bargain 
with  great  appeal  for  all  collectors,  his¬ 
torians  and  research  workers.  A  bright 
and  attractive  orange  dust  jacket  im¬ 
mediately  identifies  the  ninth  edition 
and  captures  the  attention  of  potential 
customers.  ■ 


COIN  BOARDS  HAVE 
INTERESTING  HISTORY 

Every  now  and  then  someone  walks 
into  a  coin  shop  and  carefully  unwraps 
one  or  more  old  11"  by  14"  black  or 
blue  WHITMAN  coin  boards  full  of 
coins.  The  common  remark  made  by 
the  visitor  is,  “I  came  across  these  old 
boards  when  I  was  straightening  out 
the  closet.  I’d  forgotten  I  had  the  col¬ 
lection.  What'll  you  give  me  for  them?’’ 

Any  collector  who  disposes  of  such  a 
set  of  Lincoln  cents,  V  nickels,  Mercury 
dimes,  etc.,  is  usually  pleasantly  sur¬ 
prised  at  the  amount  he  realizes  from  a 
group  of  coins  he  took  out  of  circulation 


in  the  1930’s  at  face  value. 

An  old-time  dealer  or  collector  who 
was  active  before  1940  can  recall  how 
these  boards  stirred  up  so  much  interest 
in  checking  dates  and  mint  marks  on 
coins— a  new  fad.  The  object  was  to  see 
how  quickly  one  could  fill  the  entire 
board.  The  premium  value  of  coins  was 
slight  and  incidental.  It  was  simply  fun 
and  a  challenge  to  complete  the  set  in 
much  the  same  spirit  as  filling  in  the 
blank  spaces  of  a  cross-word  puzzle  or 
of  a  jig-saw  puzzle. 

Things  started  back  in  1934  when  a 
man  placed  a  printing  order  with  our 
company  to  produce  a  small  series  of 
simple,  fiat  coin  boards.  It  was  perfectly 
natural  for  “samples”  to  find  their  way 


to  our  desks  and  even  to  our  homes 
where  we  quickly  and  irresistibly  got 
the  bug  to  fill  them  from  our  pocket 
change.  The  WHITMAN  stafT  was  soon^^ 
sold  on  the  clever  new  item.  Onh^Hr 
months  later  WHITMAN  bought  the 
rights  to  the  popular  boards  and  added 
them  to  the  regular  line  of  books,  games 
and  stationery  items.  With  national  dis¬ 
tribution.  the  popularity  of  filling  the 
boards  rapidly  spread  to  all  corners  of 
the  country'.  A  little  later  boards  for 
obsolete  series  were  added,  and  before 
Adolf  Hitler  got  to  taking  over  little 
neighboring  countries  in  Europe,  we  had 
a  strong-lunged  demanding  baby  on  our 
hands. 

By  1940  the  coin  boards  gave  way  to 
the  folder  style,  so  well  known  today. 

We  had  come  to  realize,  along  with  deal¬ 
ers  and  collectors,  that  “filling  a  board” 
was  more  than  a  fad  and  had  somehow 
entered  the  realm  of  numismatics.  Col¬ 
lectors  had  become  more  and  more  con¬ 
scious  of  protection  for  their  coins,  and 
they  wanted  to  store  them  safely  in  a 
smaller  space.  So  the  folders  took  over 
and  gained  in  popularity  while  the 
boards  gradually  faded  from  the  scene. 

Occasionally  we  sec  a  framed  coin 
collection  in  a  WHITMAN  board  on  a 
den  or  work  wall.  These  old-style  hold¬ 
ers  certainly  have  a  proud  dignity  which 
somehow  cannot  be  matched  by  the 
modem  folders,  albums  or  plastic  hold-^B 
crs.  We  just  naturally  come  to  atten-^^ 
tion  and  execute  a  silent  salute  whenever 
confronted  by  one  of  these  mementos  of 
bygone  days.  Everything  has  a  begin¬ 
ning,  followed  by  a  normal  evolution  of 
growth.  There  had  to  be  a  wheel  before 
we  had  a  cart.  So  the  coin  board  just 
had  to  come  first  in  our  bourgeoning 
hobby  of  modem  coin  collecting.  ■ 


Although  Whitman  coin  folders  are  moss  produced,  each  one  receives  several  careful  inspections  during 
every  stage  of  fabrication.  In  this  operation,  end  sheets  are  being  applied  to  each  Dot  of  three  folders, 
which  will  later  be  cut  and  trimmed  to  size. 
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